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Construction is scheduled to
begin this month in Olathe on a
G01,000-sguare-foot warehouse.

The state-of-the-art structure
is planned for a 40-acre site at
167th Street and Lone Elm Road
and is being developed by Kess-
inger/Hunter & Co. The primary
equiity partner is Sun Life Assur-
ance Co. of Canada.

“I's a market-driven spec
building,” said Dan Jensen of
Kessinger/Hunter. “The market
is calling out for it.”

Local development officials

RENDERIMG COLIRTESY OF KESSIMGER/HL IBE::
The 601,000-square-foot warehouse Iz planned at 167th Street and Lone Elm Road in Olathe.

Work to start on Olathe warehouse

think Kansas City is in a good
position to become a major
shipping center because of its
location and excellent rail ser-
vice.

To take advantage of that op-
portunity, real estate experts
have suggested that more spec-
ulative warehouse and distribu-
tion space should be built.

The EKessinger/Hunter pro-
ject iz scheduled to break
ground Oct. 24 and is expected
to be completed in about a vear
It is close to other large indus-
trial warehouses that have been
built recently, including a Pacif-

ic Sunwear distribution center,

It's about seven miles from
where BNSF railroad wants to
build an intermodal transporta-
tion center in Gardner, a devel-
opment that is expected to dra-
matically increase the amount
of cargo being transshipped in
the area.

*We believe the BNSF inter-
modal project  going  into

Gardner will create a sienificant
paradigm shift in the market,”
Jensen said.

To reach Kevin Collisen, call
E16-234-4289 or send e-mail
to keallison@kestarcom.
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BANK: Sale possible
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5 d Friday. Graham =zaid he did
not see the information until the
following Tuesday because of
the Columbus Day holiday.

Then Frst Guaranty posted
its public document the night
before Douglass sharcholders
WETE ST 10 vole.

First Guaranty had said Dou-
elass officials failed to start pre-
paring financial statements for
the end of 2006 and did not se-
cure agreements with creditors
and deliver proxy materials.

Marshall Revnolds, chairman
of First Guaranty Bank, further
said that the small size of the
deal and the amount of “grief”
involved contnibuted to the de-
cision to drop the offer,

But Graham said none of the
obstacles First Guaranty cited
would have stopped a sale from
happening,

“They were not reasons, they
were excuses” for canceling the
deal, Graham said.

Revnolds and other First

Guaranty officials could not be
reached Monday.

Douglass MNational's history
stretches back 60 years to its
founding by Kansas Cily area
businessmen led by Henry W.
Sewing. The current bank
emerged after the failure of the
original and was itself rescued
from failure in 1991 by the Fed-
eral Deposit Insurance Corp.
and three foundations,

GGraham said he was confident
the bank's owners would find
the %5 million to $6 million in
capital they need to satisfy regu-
latory demands and operate
normally again.

The capital shortfall means
the bank has had to shrink oper-
ations. Loan problems also have
demanded much of manage-
ment’s attention.

“T've devoted a year and a half
of my life to this bank, I am not
going to stop now. We'te going
to get this done,” Graham said,
To reach Mark Davis, call
BI6-234-4372 or send 2-mail
to mdavisi@kestar.com.




